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Bids cancelled if Hold-the-Price Rule
to apply unless Bidder Confirmsits
bid
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ssuer 0% prospecme winning dicder
Competitive Sale Rule not met and
Underwriter informs Issuer which maturities
have not met the 10% rule
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bidder within 90 minutes, bid canceled
undess next bidder confirms bid and
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No bidder agrees to bid, Isswer determines
to cancel sake
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